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Press Day, March 17, 2010
Speech by Jacques J. Duchêne, President of the Exhibitors’ Committee
Ladies and Gentlemen,

Welcome to the World Watch and Jewellery Show!

We are delighted to welcome you again to BASELWORLD 2010. 

After several years of jubilant activity, 2009 was a difficult and disappointing year for the industry. In addition to the general trend of falling revenues affecting many companies, we should also be concerned by the employment situation. The Swiss watch industry had to accept an export decline of 22.3%. That was bad enough, but the gradual drain of expertise should set alarm bells ringing.

After several months of economic upturn, there are some positive signs. How​ever we should not be overly confident, because the global economic situation is still highly precarious.

We should not forget that many small businesses, key for our sector, encoun​tered severe difficulties and numerous highly qualified professionals lost their jobs. Each job that disappears not only represents the loss of expertise, but also the livelihood of each woman, man or family.

Fortunately the years before the economic downturn were exceptional. This also applied to employment. Therefore, the negative effects were less acute when the downturn came and this has helped companies in the sector to begin this spring 2010 in a strong and dynamic position.

In reality, the industry’s economic position is enviable. Let’s remind ourselves of the year 2006, when the publication of results for the watch and jewellery indu​stry and associated sectors, was followed by extremely positive accolades. This was already the third record year. This success continued for two subsequent years. Today, with some serious exceptions, we are more or less at the same level as we were in 2006. So let’s use this transitional phase to establish sound underlying foundations that are more considered and healthy.

Even that is not enough. Other factors related to the downturn need to be taken into account, starting with a return to genuine values, as well as traditional and solid principles. Today, consumers certainly take more responsible and consi​dered decisions that established and even highly reputable companies must respond to. Many of you have already mentioned this in writing or in conversa​tion – the years of extravagance are over.

In short, we are currently undergoing a transition period. Without a doubt, this is an especially challenging time for companies, although this has a naturally sti​mulating effect and will help each of us, yourselves included, to move forward.

In this sense – and my long-standing experience of this profession qualifies me to make such a statement – our show has always progressed with the changing times. For this reason, important changes were put in place at BASELWORLD and we had the necessary foresight to reflect the market situation. Our inter​nationally respected platform will be further strengthened, if all the participants involved seek secure values and stability. I can safely say that our unique international event has a duty to change and to evolve further during the years ahead, and we will.

The mission for us is to join forces and unite the efforts of the watch and jewel​lery industry in Basel, rather than seeing the industry disperse to events all over the world. This will further strengthen the trade and communication in these sectors.

BASELWORLD firmly believes in the future and in its leading role. Therefore major investment over the next few years will be devoted to extensive changes and new ventures – this process should be completed by 2013.

None of the efforts undertaken in these difficult times should deter us from our fight against counterfeits, which began long ago. Those guests amongst us who regularly attend today’s event will know that I regard this problem as a top prio​rity. This was and still is the case, since we cannot afford to surrender to this persistent menace, particularly with the growing power of new sales networks such as the Internet.

I wish to take this opportunity to thank those brands which fight on a day to day basis to make sure that counterfeit products are confiscated. I also wish to thank the Federation of the Swiss Watch Industry for its dedicated work here.
Last but not least, I wish to acknowledge the fundamentally important work of the Panel which will be represented here at BASELWORLD for the 26th year running. As a reminder, the Panel is an internal adjudication committee that will investigate any complaints made during the show relating to criminal activities arising from the infringement of intellectual property rights.

I wish to conclude by sincerely thanking all those involved, no matter what their role or their contribution to our show’s success and unrivalled influence. Above all, I wish to thank the exhibitors, the various professional groups, watchmakers, jewellery dealers and jewellers, and associated sectors for deciding to exhibit at this show once again, in such uncertain times. My thanks go to them for their valued loyalty and commitment. My thanks are also expressed to the Exhibitors’ Committee and to the BASELWORLD management team for all their support.

Finally, many thanks also go to you, ladies and gentlemen of the press, for following this conference so attentively. Of course, I would be happy to answer any of your questions afterwards.

Many thanks for your attention! 
((The spoken word applies))
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